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M-190b - NUMBER OF CORPORATE SECURITIES ISSUES BY METHOD OF DISTRIBUTION AND BY TYPE OF SECURITY:1974-1979 


( Primary issues registered under The Securities Act of 1933) 


Underwritten Agency Best Efforts Direct By Issuer 
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Total Debt Preferred Common Total Debt Preferred Common Total Debt Preferred Common 


1374 12 73 
1975 8 54 
1976 é ; 19 70 


1977 d 35 93 


1973 37 LOL 


Year To Date 
1978 Jan 
1979 Jan 


1978 
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1979 Jan 


N/A = Not Available 
(See explanatory notes) 





NEW CORPORATE SECURITIES OFFERED FOR CASH IN THE UNITED STATES 
BY METHOD OF OFFERING AND TYPE OF SECURITY 


1934-1978 
($ Millions) 
All Industries 
Total Publicly-Offered 
Bonds Bonds 


All and All and All 
Issues Notes + Issues Notes som. Issues 


Privately-Placed 
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and 
Notes 
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STOCK TRANSACTIONS OF SELECTED FINANCIAL 
INSTITUTIONS AND FOREIGN INVESTORS, FIRST THREE QUARTERS OF 1978 


During the first three quarters of 1978, private noninsured pension 
funds, open-end investment campanies, life insurance companies and property- 
liability insurance companies purchased $34.2 billion of common stock and 
sold $32.2 billion, resulting in net purchases of $2.0 billion. For the 
same period in 1977, purchases were $27.7 billion; sales were $25.7 billion; 
and net purchases remained the same $2.0 billion. Their cammon stock activity 
rate 1/ was 26.2 percent, as compared to 20.4 percent a year earlier. 


Private Noninsured Pension Funds 





Purchases of common stock by private noninsured pension funds rose from 
$15.6 billion for the first nine months of 1977 to $16.8 billion in 1978, 
while sales increased from $11.6 billion to $14.2 billion. Therefore, net 
murchases fell from $4.0 billion to $2.6 billion and their common stock 
activity rate rose from 17.6 percent to 20.6 percent. 


Open-End Investment Companies 


For the nine-month period ending September 30, mutual funds purchased 2 
$10.1 billion of common stock and sold $11.2 billion, yielding net sales of 
$1.1 billion. Purchases for the same period in 1977 were $6.3 billion, sales 
were $9.4 billion; and net sales were $3.1 billion. Their common stock 
activity rate was 46.2 percent for the first three quarters of 1978, up from 
Le 
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Property-Liability Insurance Companies 


Purchases of common stock by property-liability insurance companies 
increased from $1.8 billion for the initial nine months of 1977 to $3.0 
billion in 1978, sales increased from $1.3 billion to $2.1 billion. Thus, 
while property and liability insurance campanies experienced net purchases 


of $0.5 billion in 1977, in 1978 they showed net purchases of $0.9 billion. 
Their common stock activity rate increased from 15.8 percent in 1977 to 24.7 


percent in 1978. 


Foreign Investors 


During the initial three quarters of 1978, foreign investors purchased 
$15.7 billion of corporate stock and sold $13.7 billion, netting $1.9 billion 


in additional holdings. For the same period in 1977, they made purchases of 
$10.7 billion, sales of $8.9 billion, and net purchases of $1.8 billion. 


Block Transactions on the New York Stock Exchange 





The volume of block transactions of the NYSE (involving 10,000 or more 
Shares) is considered an indicator of institutional trading. Through September 
of 1978, block transactions totaled $36.6 billion as compared to $25.7 billion 
a year earlier. Block share volume rose from 881.2 million to 1,439.9 million; 
and the blocks traded increased from 39,935 to 59,382. 





*quounredeg AmmseeiZ, ‘siojseaut ubtarz0y ssoueIMsu. SJTT JO TtOunoD ueotreuy ‘satuedwoo souemsut 
SITT $a3n3Tysur Aueducp jueunsaaul ‘satueduico Ausunseaul ‘Dyas ‘satuedwoo aoueinsut ARt{Ttqerz Ay1zedoid pue spunz uotsuag 


:a0Ino0g 


SbuTpTOY JO MNTeA JyIeW aeheraae sayz AQ pepratp (peztTTenuue) sates pue saseyoind sso7zb jo aberzaae ayQ se pauTyjop st ayer AQTATIOW 7390QN 


607‘T 
SE0°S 
p87'9 


Z°82 
v6 
89S‘TT 
799° TT 


0°Lz 
TSE 
6eL 
060‘T 


9°92 
(Z€T) 

699‘T 

LTS‘T 


€°bS 
(LT?) 

pl2‘P 

LS8‘€ 


8 °0Z 
762 

906‘t 
861‘S 


Uw 


(SYVTIOd 3O SNOI'TTIW) 


€9S 
6ET’E 
ZOL‘E 


L°02 
T09 
6L8'8 
08h ‘6 


z°sT 
9ST 
€2P 
64S 


Z°0Z 
€8Z 
80T‘T 
T6e‘T 


o°TE 
(89p‘T) 

OSp‘€ 

786‘T 


SNOLLALIISNI TWIONVNIG GSIOITAS 3oO 


SaLvd ALIAIJOV GNW SNOLIOWSNWEL YOOLS NOWNOD ATYRLIVNO O€€-0 


*aTqeTNsTeo Jou 37e sJOISeAUT 
ubtaroy JOJ sajzer APTATIOY °SY90}S DaITAayeId pue UOUMIOO OTJSaeUWOP UT SUOTINAITRZSUT puke STeNpTATpuT ubrazoy Jo suoTAoesuelL, /p 
*sjunococe ajerzedes pue Tereuseh y}0q sepntour /€ 

*saTueduod JueunSseAUT pud-usdo TTe jo 
S}esse ay} JO QuacyJed AJouTU Ynoge synQTMsSuoO sjzasse ssoym dno3zb e ‘’aqn4TysSuT AueduicD QUueUnSeaAUT 3943 03 GuTzI3odeI spunjz Tengnw /Z 
*suoT}zeztuebio 4yTJoAduou pue sdnojb AahoTawetymMu “suotun ‘suotzeJod1zoos Jo spunjz uotsued pue Hutzeys 4Tjord perzzeyap sapntTour /T 


AYVNIWI Tadd=d 
agaSTAgd=a 


(seTes) saseyoind en 
SeTeS 
saseyo 1m 

/¥ SHOISSANI NOIINOI 


ayer AAtatzOV 
(seTes) saseyoind 43aN 
sates 
saseup ing 
SNOILALIISNI GaIOITIS TWLOL 


9301 ARTATIOV 
(sates) saseyoind aN 
sates 
saseyo Ing 
SAINVdWOO SONWYNSNI ALITISVI'T-ALSIdOdd 


ae AQIATROV 
(seTes) seseyoind 3N 
sates 
saseuo Ing 
/E SAINVAWOD FONWYNSNI JAIT 


ayer AQTIATIOYV 
(sates) seseyoind yA 
S9TeS 
Saseyo 1M 
NFNISIANT ONG-NAdO 


a3e1 AVIATION 
(sates) saseyoind Aw 
sates 
Saseyo ing 
SONNI NOISNSd GFANSNINON ALVATYd 





soueINSUL 29JTIT JO TrToOUNOD ueoTIXeWY tqDNNOS 


*sbuTpToOy Jo anTea Aeyriew aHeraae 
* ALON 


ay Aq paptatp (paztTenuue) sates pue saseyoind sso1ib Jo abezaae ayy se pauTjyap st a3ze1 ARZTATRIOW 


a3e1 AAIATIOV 
(sates) saseyoind yan 
sates 
saseyoing 
SlunosSy aqe1zedas 


a3e1 AATATIOWV 
(sates) saseyoind on 
sates 
soseyoing 
Squnosdoy Tezsauay 


(szeTToq JO SUOTTTTW) 


BNNODOW JO AdAL AA ‘ATAALAWNG 


SAINWdWOD FONWHNSNI GdIT do 


SALWY ALIAILOW GNW SNOILOVSNWYL WOOLS NOWWOD 





*suotzeztueb1io AyTyJorduon puy sdnozy 


zaAoTduatqy—Inw ‘suotun ‘suot}e1z0d10D jo spung uotsuseg puy Bbutrzeys ATjorIg parArazyoq sapntTour :4LON 
aqaslAqd=a 


€66’ S6T 8ET’ O6T OT’ 98T 60S‘T8T LSb‘ SLT SOL‘ZLT ZL‘ LOT szessy TeIOL 


899‘ST Ter’ eT 0S8* ZT T2p‘Tt L£88‘6 88T‘6 TT6‘L szasse 238430 
SOL‘Z y8s‘z 07S‘Z L6¥‘Z S8b'Z 8€S‘Z OZv‘Z so5e63 I0W 
87L‘L6 ETT’ S6 8€7‘ S6 186‘ 96 vrT‘LE 071‘ 96 TOE’ S6 YOORS UOWWODS | 
6TT‘T 9ET‘T ZST‘T 89T‘T 672 ‘T 6%z‘T OLz‘T yOO3S pariayerg 
TTS‘ TS 8S8‘0S 600‘6¥ 08s‘SP TES‘ bP pIL‘ Td cS7‘Ty Spuoq 198430 pue a3e70d105 
Z798‘6T €€S‘TZ Eie* iz BET’ 0Z 6£6‘6T S09‘ 8T 9TE*LT SeTZTInNoDes JusWUIaAOD °*S °N 
00%'L €8p's 69€‘P 122*t Zbz‘E T69‘Z ries S3Tsodap pue yseo 


O€ a 02 uot Op S¢€ 02 OT 


(sze[T Tod JO SUOTTTTH) 


ANTWA MOOd “ATHALYWNS 


GQqUYNSNINON FYLWATYd 





oooo0ootr00090 


°06-W STGeL uT uMOYS 372 SasToIJexa pue HuTpes}z TTeD JO auNntToa pue ante, 


moOoDCcDONCOCOoO:SD 


anTeA$s 


, 


s3tun 


squeizeM 


EL8‘TES‘T 
LZ0°E9T’T 
EvL‘*T8b‘Z 
S6€‘T89‘T 
cee OLy" T 
6TE‘ PTS ‘T 
9TL‘SLZ°Z 
LS9°876‘Z 
80S‘ F6b‘T 
S09‘L79‘T 
9ve'ST0'Z 
90€‘TST‘T 
Sve’ 398 


0 

0 

CULT 

ve v’TS 

0 

S8L‘Tt 

0 
608’L60'T 
0 

€OT*6EE 


(1) suot3do 


(SALON AYOLWNW1dX3 aaS) 


6£9°0S8 
€08‘ 879 
ZVE‘ PSL 
6£b‘7S9 
p8L‘L8L 
TS9‘008 
PEL‘SET‘T 
'S7‘660‘T 
LZL‘899 
S66‘776 
€L0’°THO'T 
Tee “708 
9€6°8€9 


abt 
SST 
SLT‘bT 
LES ~L 
ZLL‘°L89 
809’ O€ 
SUES 

0 

T9E‘b 


*sTTeo pue 


T9E’9SEEZ 
68L‘F6S‘ LT 
897°7ZSL‘0Z 
756‘ 618‘ 9T 
v08‘ 060‘ 02 
bIT’ 910’ 2z 
O£0’7HE’ LZ 
80T‘7Sh‘0E 
8bZ' BTC’ eT 
868‘ 06£' FZ 
Zeb’ LOE’ LZ 
Z19‘ VEE‘ OZ 
079’ €6L‘ST 


96€'T 

T6 

L8v‘7t7p 
TZ0‘SP9 
LTS‘7T9’6T 
787‘ 56 
T¥0’ 26 

0 

pS8e‘STT 
OFT‘ ETS’ t 


$4¥903S 


(spuesnoyy uT e2eqQ) 
SAONWHOXY SFILINNOIS °S °N NO SAIWS ALINOG JO AWNIOA ONY ANTWA 


*sabueyoxs yoo3s pajduiexs sapntoxg (z) 
s3nd ut sape1z3 ahueyoxs [Te sapntour (T) 


LO8‘ST6’ bz 
6£6‘SLL‘8T 
LS0‘7Z92‘EZ 
09L‘EZS‘8T 
'272'Z09'TZ 
SLT‘0L8’EZ 
¥S7‘699' 62 
LTb‘LbP‘€E 
LET‘SE8‘6T 
60%‘L0‘9Z 
89S‘ 07h’ 6Z 
989’ PES‘TZ 
96S‘TL9‘9T 


96€‘T 

T6 

LE’ beh 
765‘ 969 
870'979'6T 
690‘ 966 
Tv0’ 26 
608‘L60‘T 
v8Ee‘STT 
0S0‘998’T 


aNTeAS 
3 ay IEW 
TeIOL 


LIWAWW -OT-W 


yore 6L6T 
Azeniqag 6L6T 
Azenuer 6L6T 
Jaquiss.eq SL6T 
TSqQUsAON 8L6T 
1940350 SLéT 
qaquayzdas SL6T 
ysnbny 8LET 
Atne = SL 6T 
eunr 8L6T 
Aew 8L6T 
Ttadw  8L6T 
yoiew 8L6T 


(Z) SHINOW €T ISILWI 


aueyods 
uTPJUNOWISRUT 
et ydtapettud 
oTytoed 

¥IOK MeN 
SOMPTW 
TReUUTOUTO 
uot3dg obeotud 
uo Sog 

UBOT Jouly 


SADNVHOXA YOOLS GseaLS Ogg 


6L6T Yoaew 





€ bT *T8T £€6°b98 6 °ETT 90°Z0T ady 6L6T 
82 ae CET T8°Lb8 s9°TIt TT°OOT Tew 6L6T 
v T6°O9T 9T°SZ8 8b°60T 77° 86 ged 6L6T 
£ SZ°6ST 9€°LEB VL CLL 69°66 uer 6L6T 


+ 
r 


5 


aq 
wy 


f 


P Sou So LUT €6°6bT 76°L08 06° 90T 60° 96 99d 8L6T 
G°T?2T Ot FET LL ¥Pt 82° 708 cc °SOT 0L° 6 AON 8L6T 


c= tcl 


EC" 6e 1 L£9°L2eT €T°O9T L£9°Ls8 9Ss°TITtT 8S °OOT 390 8L6T 
S6°OLT 79° 828 Lt+Seu S8°eOT das 8L6T 


$0° OST mo Seu 
L8°SbT ys°ceT cS" Z9T T6°L88 00°STT 76 °€ OT bnw 8L6T 


ro te Tbr eek L8°6bT 89° TES 6E~LO'T 6T°L6 Ate 8LéT 
EO" Sst TO°22T 6S °LbT v2°008 96°L0T 99°L6 une 8L6T 
02° 82T LO°6TT Se CVE vS°8Es 69°LOT TP °L6 Aew eL6T 
TL°9TT 9E-OLT 99 *ECeT v9°b6L L0°2OT TL. °26 ady eLéT 


RRR RRR HHS 
aberzsay AtTted 


GIS ST S6°8hT TB8°EET 8T° 7st 0vy’ 9Z 06° %S8 9L°€9 C3 et 9L°TOT uow 


vOT‘ET 09°6bT LE Pet $9°EST 0T9‘6Z 79°9S8 SL-E9 Coe EL 08°TOT Tad 
Tlp‘ot 9L°6%T v9° PET €v°est 00%‘ ZE L6°098 88°E9 SO°PTT TO °Z2OT nud 
696‘°ET 96 °6bT 8L° PET TS °€sT OSL‘ TE 9¢7°L98 8T° 79 LS°#TT 0S*20T POM 
T8z‘ST 86 °8bT 62° PET ve cst Ovs’SE 98°998 T6°E€9 ct*vtt OC° COT ang 
TEC ET S2°srt Lg) fet 88°O8T 019’ SZ oT°098 9% °E9 9 °CTT £$° TOT uoW 


T8e‘EeT SL°LbT LS EST 78 °O8T 0€ 8’ 8Z 86°9S8 vT °£9 06°ZTT EC CUO Tid 
pes’ PT 68°9RT ST°EeT ev ost OST‘TE SZ°SS8 OT °E9 C6" 21 ¢ 872° TOT nud 
pov’ oT Lv°9pT T6°2ET 6£°O8T OTS‘62 £7°098 €9°€9 9P°ETT OL° TOT poem 
09L’2T CRn°SbT 97° ZET S9°SLT 097'62 €6°LS8 L6°29 ES * cut ve TOT ond 
CLR ST C6.°S PT Sb°7eT £€0°6LT 0S0’ gz Sv°098 S6° 29 SET Cl COL uoy" 

aaxeagxnx ACPTTOY SHUCUSX] yuxgnnne tad 
9F9‘ET LE eet pS°€eT ZE°OST 082‘ 92 0S°0L8 TS °€9 CE PELE 00°ZOT nas 
60L‘9T O€°LPT LG" EET cv’ Ost 006’ZE g Ws A TL °E9 OT RUE e oe On pom 
Ly7z‘st €S°S8oHT oo. Fe. €S °T8T 006‘TE cL S93 LE°v9 ve °STT ve “€ OT ond 
S70‘ST OT°SPT ee eet OT" tet CEs LZ OL°EL8B €0°b9 S8°PtT L8°ZOT uoW 


TOE“ LT UTL*SeT SL°EET vL°TST OTL‘ PE 69°SL8 TZ°b9 vZ°STT 8T °€ OT Tag 
9EZ7°LT 09°LbT PEST 8€°ZeT 07S‘ PE 09°LL8 €z2°P9 8E°STT 972 °E€ OT nud 
Spe st 69°9PT SL“ Z2ET S9°O8T 0v6‘TP 08°698 Z8°E9 / €9° PTT S9°ZOT pam 
Og8Pp‘ oT TE°9PT ce ZET S8°6LT OES‘ EE €€°s9e 79°f9 Le 9 TT 0% °ZOT any. 
cee ‘eT ° 9E° TET 9P°LLT 066‘ 82 Sz°SS8 T9°2TT 06°00T 


(000) C xapuy StP 

SUNTOA auntTo ONTeRA SUNTOA sauor soieks eadae as arias a wat ae aa oe 

aieys bepsen 5 ‘ ZoyIeW aizeus “oad ; 100g ¥ pazepueqs 

ORHAN MH RNR HH HMMA RRA ERR ENE EY RRR RENAE RRR EERE ARAMA ERE RAE RNERH EERE E EEE REN ER HH 
JaZUNCD 3au3 A f x ¥D03S uePoTIDBUY abueudxgJ yO0YS YIOK Mon 


CMR MER MMH RNY MO EEE RANE RR ERE NE 





O8b‘ PE idy 6L6T 
9€S‘6z2 1eW 6L6T 
L€0‘ Sz qea 6L6T 
GLb‘ 9z uer 6L6T 


ofn00 


779‘ 2eq 8L6T 
G0S‘ Zz AON 8L6T 
yZ0‘TE 390 8L6T 
TT9‘€E das 8L6T 
T8L‘LE bay 8L6T 
¥L0‘°LZ Atc 8L6T 
€1S‘0€ unr RL6T 
T97‘SE Aey SL6T 
O8L ‘bE adv RL6T 


FERRE EERE EE 
abersay ATted 


oeooonnooo 


LZ0’ O€ LT tet L872 ev T9S 9T8 Tse" tT Orb’ 92 uop 


670‘ PE c9 Let OLT cL9 SSL b60‘T 81S‘T 019‘ 6Z Tad 
968‘9€ OT vL 9tT 708 ce9 9ET’T 69‘T 00%‘ ZE oUL 
ST9‘SE eT TEE Z9T cs9 €8P $80‘T O9€‘T OSL‘TE POM 
674‘ 0F vet O6T TO0Z L8L €ts 602‘T Ss98‘T OVS‘SE ond 
86062 vT vOoT veT v2S Ste ceo" T cme x 019‘ Sz uoW 


77S’ ZE 8T 69 SPT 00s 9TS STT‘T 9ZE‘T 0€8* 8Z | 
L6E‘SE 8 OL 782 sL9 vtS v6T’T vLv‘T OST‘TE nud 
6ZH‘EE ee vot VST T6S €vp bI0‘T Z09‘T OTS‘*6Z poM 
OES’ EE 1G ThT 977 esp 6L6 6Z0‘T OZ b‘T 092‘ 62 ong 
TS6‘ TE at RTT 962 9cF . $89 Ltée Sure 0S0’ 82 uop 


axxanaxyxy ACPTTOU OHUCUOXT xaexgunxex Tig 
900‘TE LS 8rT 8rz 078 vS9 066 60€‘T 082‘ 92 nus 
S9P‘S8E of T8T S9P 0S 6ST‘T 9FT‘T 87Z0‘'Z 006‘ZE pom 
TL6‘SE €9 88T SET SEP vIS 6S0‘T vL9‘T 006‘TE ond 
718’ O€ Gt T9T 80E 78s Le OL8 9L6 0€7‘ LZ uoW 


0€8’ SE ST TeT TTS CEL cvs $90‘T 78e‘T OTL’ HE Tid 
TT9’ GE Se STT SE TLY L8p €627°T 9€e‘’T 07S ‘vE nud 
€76‘ 96 68T L6T 062 6SS S9L TOP‘T 78S‘T Ové6‘TH poM 
€6T9’ SE v6z v 8z 6S eTL L6¥ b67‘T bTr‘T oes ‘EE eng 
616‘ 7E 87T £62 6172 760 67E 900‘T Z79E“T 066’ 8Z uoW 


MERE HH MRR MRR RR REAR ERR RRR RRA RE REE RRR RRMA REE RE HERS 
TeIOL uedT J3OUY }ZeuTISUL T}eUUTOUTD uo3sog *eTtud aSwWN oTytoed ZSOMPTW ¥IOK MAN Kea a2eq 


(sareys Jo spuesnoyL) 


6L6T “TIYdVY *LaWYVW AM SYOOLS GALSITI-JSAN NI GWNIOA ATIVA *O0L-W 





000°O0T 000°0 £9T°O 6Tr’O 97L°0 8T0°88 
000°O0T 000°0 80T°O cLy 0 T89°0 LT S8T°8s 
000°00T 000°0 Rie. 0 Lve*o 9¢S°0 i €ST°s8s 
000°00T z00°0 8ET°O poe °o cal Oo SSv°L8 


a 
Oo 
N 


NONWM 
® 
NANNNN 


96€ °L8 
yO08°Ls 
60°88 


C00°O0T 000°0 SL 10 09€°O 60S°0 
000°00T oc0°o <tr 0 cLv°o 66S °0 
000°COT 000°C €60°C £62°O T89°0 
000°00T 700°0O SOT°O CEC" O 00S °0 v68°ss 
0CO°OOT z700°0 8s0°0 €0T°O 929° 0 [ BG : t L9L°88 
000°00T £00°0 LLO"O EVt"0 90L°0 ? 890°88 
000°00T Z00°0 $Z0°0 cOT*O L£9S°0 ) ; LST°68 
000°0O0T 700°0 0S0°O SOT°O cre 0 , Loe S | E elt 68 
000°00T z00°0 690°0 OTZ°O €89°0O i 509 << Ov0° “68 
000°00T 900°0 970°0 EVE 0 6£9°0O E Z Z SVE ° i EG’ 68 


. 


Moon <= 
NOAAN 


000°00T 900°0 €90°0 v09°0 2¢o° 0 ‘ BEL 4 3 [°L§ 


000° O0T v00*O v60°0 S62°0 v8s°0 

000°00T v00°O 820°0 ££9°0 Eco 0 Soe” 
000°00T L00°0 760°0 TSZL°O LTS°0 hoc ~ 
000°00T 600°0 vvT"O y9L°0 87S°0 a 
000°00T 800°0 Soro 7S8°0 €€S°0 chy 
000°00T 9T0°0 80T*O TT8°O0 ss9°0 €70° 
000°00T Ero. 5 TS0°O ZT8°0 979°0 SPe,: 
000°00T E<O-0 760°0 ¥78°0 cs9”"'0 LEE. ET 
000°00T Lito~o TOT *O 028°0 TE8°O 99€ °T 
000°O0T 6T0°0 060°0 9¢€8°0 L£88°0a Olli 
000°COT cro Oo T80°0 6T8°0 8S9°0 BOg SE 
000°00T TZ0°O 960°0 L8L°0 TZS°0 SB +t 
UREN EH HU RREEE BREESE EN i ie i ee HERE EHEN SPR HHS ee ed 


TIWLOL NVOIYINY LANILSNI *NIO NOLSOd *WIIHd ri So Ne 


LIMAWW AG SYOOLS GYLSIT-ASAN NI AWNIOA AUYVHS ATHLN 


CL-W ATIVE 





(soq30nN ArOQZeUeTUdxX| 3aS) 


€c°y 
CE Ce Ov"? cb’ Of*D 
60°R 6S°% Tv’ 07°F 
vS°D 672° Oc 02° 
62° 6T°? LO°? cot 


XO9PUI YOOIS NNG SACOG ¥ prIepueAs 
AjytptnbtyT 933e6e1 bby 2@ 3204 


91°0 
12° 0 Le 0 80°T uu 
6€°0 £9°0 98°0 v6°0 
EL 0 8L°0 CL 8 TO°T 
46°0 78°0 Cot f9°T 


XOPUT YOORS ONNG SIOCOd ¥ pzepueWs 
AATTTILTON a2ebaITbbhy sy 41g 


Jsqusessq ASqQUWUSAOCN 1300350 *4das eune Aey Tt ady Azeniqag Arzenuec 


6L6T - SL6T 


SYDOLS GIISIT JSAN JO ALIGINOIT ANW ALITILVIOA *08-wW 





EXPLANATORY NOTES 


Market Value and Volume of Sales on Registered and 


Exempted Securities Exchanges 


The data presented in this table are of two types depending upon the 
method of aggregation used by each exchange. Reports of those exchanges 
marked with an asterisk cover transactions cleared during the calendar 
month; clearances occur for the most part within five days of the execution 
of a trade. Reports for other exchanges cover transactions effected on trade 
dates falling within the report month. The variance introduced by these two 
different methods of aggregating the data is not considered to be significant 
and accordingly all registered exchanges are aggregated and reported in 
monthly summaries. 


Stock data include voting trust certificates, certificates of deposit for 
stocks, and American Depository Receipts for stocks. 


Warrants data includes trading in rights for all periods prior to January, 
1972. 





EXPLANATORY NOTES 


Aggegate Volatility and Liquidity Measure 
for NYSE Listed Stocks 


Aggregate volatility of NYSE listed stocks refer to the extent to which stock prices 
change on a day-to-day basis. 


Aggregate monthly price volatility is reflected in a dispersion measure of day-to-day 
percent change in the Standard and Poor’s Composite Index; the S & P 500 was chosen 
because of its breadth and historical coverage enabling a review of volatility back to 1928. 
The day-to-day percent changes for any interval when ranked from low to high are divided 
into four “equal”’ groups by the First, Second and Third quartiles. The difference between 
the Third and First quartiles, a widely used measure of dispersion and always a positive 
number, is the interquartile range. The interquartile range—which is the measure of volati- 
lity--is not sensitive to the magnitude of monthly extremes but will indicate shifts in the 
frequency or relative number of large day-to-day changes. These attributes filter out the 
impact of short-term shocks and enable identification of months characterized by relatively 
high price volatility. 


A more detailed description of the statistical approaches used by the SEC staff in deve- 
loping this measure of NYSE volatility is available from Raymond Marcotte of the SEC’s 
Directorate of Economic and Policy Research in a staff paper entitled Analysis of the 


impact of Competitive Commission Rates on Aggregate Price Volatility of NYSE Stock. 


Aggregate liquidity refers to the responsiveness of stock price changes to transaction 
demand. If the stock price movements are highly insensitive to volume traded, then the 
market is considered liquid. Conversely if stock price changes are highly responsive to 
volume traded, then the market is considered illiquid. 


The liquidity index is computed by comparing daily price changes for Standard and 
Poor’s Composite Index to the daily turnover of NYSE shares outstanding. For every 
trading day during the month the natural logarithm of the price relative is computed. Then 
the daily turnover rate is computed-the ratio of share volume to shares outstanding. Finally, 
the square of the log price relative is divided by the turnover rate, and this quantity averaged 
over the entire month. This average, recorded on an inverted logarithmic scale, is the 
monthly estimate of liquidity. 


A detailed description of the statistical model which yields these estimates of liquidity is 
available from Peter Martin of the Securities and Exchange Commission, Directorate of 
iconomic and Policy Research in a staff paper entitled Analysis of the Impact of Competi- 
tive Rates on the Liquidity of NYSE Stocks. 
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EXPLANATORY NOTES 


Options Tables 


An exchange traded call option provides the right to purchase 100 shares of an 
underlying stock at a specified price until a specified expiration date. Exchange 
traded options have a maximum maturity of nine months. 


The expiration date of an option is the Saturday following the third Friday of 
the designated expiration month. An option maturity is the collective term for all 
options with the same expiration month. 


Options expire quarterly and belong to one of three expiration cycles: (1) 
January-April-July-October; (2) February-May-August-November; and (3) March- 
June-September-December. At any point in time, options are traded in the nearest 
three of the four expiration months of a cycle. Nine option maturities may then be 
traded simultaneously and ten maturities may be traded during a month since a new 
Series is introduced following the expiration date. 


Table M-90 reports the number and dollar value of contracts sold monthly by 
each exchange. Contract volume includes both opening transactions(which establish 
new long or short option positons) and closing transactions (which eliminate long or 
short option positions). Long positions in options are eliminated through closing 
sales, exercises, or expirations. 


Table M-100 presents monthly contract sales in each option maturity. At the 
top of each column the calendar month identifies the interval over which contract 
volume is aggregated. Expiration months are arrayed along the left margin. For 
example, February contract volume in options with a July maturity is located in the 
cell at the intersection of the February column and the July row. 


Table M-110 reports the open interest in each opticn maturity as of the last 
trading day of the month. Open interest is defined as the number of contracts out- 
standing; that is, the number of contracts sold that have not been closed out by an 
offsetting transaction, nor exercised, nor expired. At the top of each column the 
calendar month identifies the date that open interest is calculated. Expiration 
months are arrayed along the left margin. For example, open interest at the end of 
February in options with a July maturity is located in the cell at the intersection of 
the February column and the July row. 
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M-130a-GROSS PROCEEDS FROM PRIMARY SECURITIES OFFERINGS BY TYPE OF OFFERING:1974-19793 


(Cash offerings in millions of dollars) 


Foreign total 1933 Act Private 
sovernment Corporate Registration Regulation A Placements 


-—-—— owe wow wee — we ee ee oe ee we ee Se Se Se Se Se we we ee 


2,35) 34,129 73 

2,350 229939 49 LO, ft 
Ded id 32,230 45 15,334 
4,002 51,330 47 13,023 
4,329 45,794 ol 13,347 


to Date 
Jan-Feb 
Jan-Feps 


2 


rep 


(See explanatory notes) 





(sejzou AroZeueTAdxS 32a) 


aaa 
oag-urr 
oag-uer 
a3eqg OF 


6ST 7OT42 
S2T 7L0°2Z 
EEN $50'7Z 
Cet ELE’ T 
€7Z 77E°T 


: eee ee 
squswecoetd uotTzeIqIsTE sy azeIOdIE@M qQusowuIsAOy 
SzePATId 3SV E€fET TeW4o0”7 ubT 8104 


(sensst Jo Jequny) 


€LET-PLETPFONIVATIIO JC JDALI AG SONINIGIAO CFILIUNOIS AYUWWIYd WONT SCAIsOYd SSsCUuh-qCE T-wW 





(seqou AJoRZeueTAaxs sac) 


Hbutpunoy oF 8eng pry 3ON ASW saranbtg 


Qog 


uer €l€T 


Deg 


zeujzC ayeqses eoueuTy uUoTReOTU UCT i a Fs But in3 
puy Teto Tesy pfuy qyoaunsuoo -nwwoo S puy sees 2 2 -DeyJnu 
-19WWOD Tetoueuty puy seTesc OT330eTY 


( SIBTTOP JO suOTTTtw ‘sbhurzazzyo ysed) 


€LET-ELETPAYISNONI AG’SONTYTIAIO GNOPG ATAIINTANCO-NON BLWYOdUOD WOU. 





(seqou AToRZeUeTAXS Bac) 


reo’ ocs ssoJ= + 


é 
butpunoy 032 eng ppy 3ON Aep saranbty 


peoeTtd e7T2eTIC 


a3e3989 soueUTJ UOTIeEOTU uUoT_IeRzIOG T 
Tesy puy qzownsucd -nwwos -sue ly Seo -Oeynut ATe PATI ATOtT ang 
Tetoueuty fpuy setTesc 


OT130ET”Y 


( saeTTOP Jo suoTtT {tw ‘sbhutyzazzo used) 


Od Woud sargocdd ssow 


ELEE-ELETPAVISLCKNI AG‘SONIVIIAC GNOGT AIEITINGANOD BIVAUOGNOD AYWKIUd 





(soeqou AroORZeueTAXS 93agG) 


coc‘ noss ueuL ssead= + 
Hbutpunoy 03 eng PEW 2ON ABW seINnbtTg 


ELET 


qeg-urr €/ET 
cag-uer PLET 
33 oy rzeAazZ 


2OueUTI veTAIeOTU veyweq4jIoc butan peor Td porojy3c 
ruy TeTto Tey puy yoewnsuca —nwwos -Ssue ly puy seg -oeIzqyxs -oejnuey AToReatrAg ATOTTaANa TeICT 
- JauUCD Tetoueutgy puy sates OT 1309TR 


( SaJeTTOL JO suoTT Tt ‘shutazszyyjo used) 


CLET-ELETPAVIELC HT AES EERTUR AIC YOCIS CIVVIITYd ALVUCAYOS AYVWINd CUI CecAIocdd 





ArojzeueTdxs sag) 
oce‘oess ueuL ssot= + 


Hutpunoy 03 end Pppy 3ON ASW SsoInbty 


oag 


uer €l6T 


Rep 
adv 
Tey 
Gea EléT 
geq-uer €LET 
Geay-uer eLET 
e300 OJ, 1eASzZ 
eLéT 
LL6T 
OLET 
CLET 


PLET 


zeurzc ae qSs DouUeUTA uUCTReOTU vVOTIeRIOG yaqeM Butin3 peoetd poezezjo 
puy TeToO Tesy puy qounsuos —nwwoo -sue qj puy se5 -oe3z3xg -oegynuey Ataqzeatag AToOtToNa 
-Jauwc Tetoueutg puy setesc OTIADETA 


( SIeTTOp Jo suotTTtw ‘shutzaezyo ysed) 


ELET-ELETPABVIENGNI AS*SONIYIFIIC YOOLS NOWWOD BLWACMYOD AUWKTUd woud 





EXPLANATORY NOTES FOR OFFERINGS TABLES 


1973 TO PRESENT 


The data included in the Commission's statistical series on primary securities 
offerings does not totally cover the universe of all securities offered in the 
United States. Securities covered include all primary security issues registered 
with the Commission for immediate cash sale to the public pursuant to the require- 
ments of the Securities Act of 1933 or Regulation A of that Act. They also 
include information collected by the Commission on certain private placements 

as described below. Excluded from the offerings data are all issues of less than 
$100,000; all debt securities with terms of less than one year; all secondary 
offerings; all non-cash offerings; issues withdrawn after effective registration; 
issues not defined as securities under Section 2(1) of the Securities Act of 1933; 
offerings--both public and private--by issuers whose securities are exempted under 
section 3(a)(2)-3(a)(6) and Section 3(a)(11) of the Securities Act of 1933 1/; 

all employee stock plans; investment company issues other than closed-end shares; 
intracorporate securities transactions; and sales to foreign purchasers. 


The source of data for registered offerings is the registration statement filed 
with the Commission by the issuer of the securities. For some issues the 
offerings date may fall in a different month than the effective date. Prior to 
January 1977, this difference led to incomparability between the offerings table 
and the Effective Registrations table. Beginning with January 1977, issues are 
included in the offerings table as of the date of effective registration, regard- 
less of their offering date. 


1/ 3(a)(2) exempts domestic government issues and bank issues, 
3(a)(3) exempts securities arising out of current transactions with a 
maturity not exceeding 9 h 


.a)(4) exempts securities issued by non-profit and/or charitable groups 


and loan associations, 
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e > 
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La/)\ >) € xempcts 


6) exempts ues by co es regulated by the ICC 
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following issues will be included 


itime Administration 
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Data on private placements are collected by a Commission survey of 39 life insurance 
companies on a monthly basis and 9 more on a quarterly or semi-annual basis, and 
(prior to January 1977) by reports of private placements on the Commission's Form 
8-K. Life insurance companies surveyed by the Commission had assets on December 31, 
1972, of $190,145 million, or 79% of all life insurance company assets. Only those 
private placement commitments which are actually executed are included in the 
statistics. No representation is made that the private placement activity of the 


life insurance companies surveyed approximates private placement activity as a whole 
in the United States. 


The offerings tables make a distinction between Corporate Offerings and Foreign 
Government Offerings. It should be noted that Corporate Offerings include 
issues by non-corporate business enterprises such as limited partnerships, and 
that the Foreign Government classification includes foreign government issues 


of all levels, foreign government agencies, and foreign government-owned enter- 
prises. 


The industry classification used in the offerings tables should be self-explanatory 
for the most part. It should be emphasized that the communication group includes 


telephone utilities. In the period 1971-73, 98% of the dollar value of the 
registered issues in this category was accounted for by telephone utilities. The 
Commercial and Other industry group is comprised of agriculture, construction, 
wholesale and retail trade, and all service activities other than financial services. 


The security types used in the offerings tables are straight bonds, convertible 
bonds, preferred stocks and common stocks. The Preferred Stock group includes 
convertible preferred stock. In the period 1971-73, registered convertible 
preferred stock accounted for less than 15% of the value of all registered pre- 
ferred stock. The common stock category includes common shares issued by closed- 
end investment companies, as well as securities issued by non-corporate business 
such as certificates of participation and shares of beneficial interest, and other 
equity securities such as voting trust certificates and certificates of deposit. 
Depository Receipts are not included in the offerings statistics. 


All figures are subject to revisions. The private placements statistics will 
be revised quarterly. Data on public issues will be revised annually. Revised 
figures will be indicated with an "R". 





NEW CORPORATE SECURITIES OFFERED FOR CASH SALE BY INDUSTRY OF ISSUER 
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EXPLANATORY NOTES 


Registrations 


Data cover all registrations which became effective under the Securities 
Act of 1933. Total Effective Registrations, Table M-186, includes issues for 
cash as well as non-cash. Issues are included as of the effective date, with 
the exception of those subject to post-effective amendment to report terms of 
offerings. These are included as of the date of the post-effective amendment. 


The classification, primary corporate offerings, refers to registered offer- 
ings for immediate cash sale where the proceeds of the offering are at the 
disposal of the issuing corporations. Secondary offerings are registrations of 
outstanding securities where the proceeds of the issue do not accrue to the 
issuing company. The dollar amount for both type offerings is based on the 
initial offering price. The classification, unseasoned common stock, includes 
initial offerings by companies registering common stock for the first time 
under the Securities Act of 1933. The other equity securities classification 
consists of offerings of certificates of participation or beneficial interests, 
warrants or options, voting trust certificates and other equity securities not 
elsewhere classified. 


Issues to be offered for extended cash sale include investment companies 
issues, employee plans and Depository Receipts. Depository Receipts include 


government is shown separately, whereas registrations by foreign corporations 

are included with U.S. domestic corporate offerings. Investment company securities 
include open-end, face-amount, unit trust offerings and variable annuities (see note). 
Closed-end investment company securities are included in primary corporate offerings. 


American, European and domestic depository receipts. The classification foreign = 


Issues registered for other non-cash purposes such as exchange transactions, 
securities given for property or services, or reserved for conversion are generally 
valued at the current market prices. 


Dollar amounts have been rounded and will not add to totals. 


NOTE: Beginning with January 1978 the total dollar amount registered for 
investment companies has been dropped. However, the total number 
number of registrations of investment companies was retained in 
the tables. This was due to the adoption by the Commission of 
Rule 24f£-2(17CFR270.24£-2) effective November 3, 1977. 





The SEC has prepared a magnetic tape record covering New Securities 
Registrations and Offerings Statistics (ROS file). The file contains a record 
of all securities registered under the 1933 Act and offerings exempt under 
Regulation A. The tape record of these statistics has been provided to the 
National Archives and Records Service of the General Service Administration 
and copies are available for purchase from that Agency. Each copy of the 
file contains all records beginning with January 1970. It will be updated 
quarterly. The file is organized by individual security registrations and each 
record contains a possible 53 entries. The individual record contains 
variables used to identify the issuer by size, industry, age, income, as well 
as other classifications. Each security issue is identified in detail and the 
dollar amounts involved are distributed by method of offering, by primary 
and secondary accounts, and by the cash sale or other purposes of the 
registration. Available CUSIP numbers have been included for each security. 
Where more than one security is included in a unit offering, a separate record 
for each security is provided. Copies of the file and related documentation 
may be obtained on a single reel of nine track 800 BPI IBM EBCDIC tape by 
ordering from the Machine Readable Archives Division, National Archives 
and Records Service, Washington, D.C. 20408. The cost per copy is $60 
(price subject to change) payable to the General Services Administration. 
Shipment will be made within two weeks of receipt of order. In ordering, 
refer to item number NN 373-207. 
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